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Table 1.1
U.S. Economic Forecast Summary
Forecast 2006 to 2007

2002 2003 2004 2005 2006 2007
Real National Income Accounts (Billions of Chained 2000 Dollars)

Real Gross Domestic Product 9,947.5 10,138.9 10,557.5 10,948.6 11,314.2 11,653.0
% Ch 0.7 1.9 4.1 3.7 3.3 3.0
Real Consumption 7,0109 7,180.1 7,453.8 7,727.7 7,990.0 8,234.7

% Ch 2.7 2.4 3.8 3.7 3.4 3.1
Real Nonresidential Fixed Investment 1,115.3 1,061.8 1,130.6 1,242.8 1,338.6 1,464.3
% Ch -9.3 -4.8 6.5 9.9 7.7 9.4
Real Residential Fixed Investment 457.1 483.0 541.1 580.8 604.8 560.8
% Ch 2.9 5.7 12.0 7.3 4.1 -7.3

Real Personal Income 8,567.5 8,593.3 8,815.5 9,122.8 9,342.1 9,735.8
% Ch 0.5 0.3 2.6 35 2.4 4.2

Real Per Capita Income ($/Person) 29,836 29,633 30,100 30,862 31,318 32,349
% Ch -0.5 -0.7 1.6 25 15 33

Price and Wage Indexes

U.S. Implicit Price Deflator (2000=1.0) 1.027 1.046 1.067 1.096 1.127 1.147
% Ch 15 1.8 21 2.7 2.8 1.8

U.S. Consumer Price Index (1982-84=1.0) 1.782 1.821 1.861 1.917 1.983 2.018
% Ch 1.8 2.2 2.2 3.0 34 1.8

Employment Cost Index (June 1989=1.0) 1.541 1.586 1.630 1.670 1.712 1.764
% Ch 3.6 2.9 2.8 2.4 25 3.1

Current Dollar National Income (Billions of Dollars)

Gross Domestic Product 10,280.3 10,670.0 11,361.7 12,097.7 12,865.6 13,538.6
% Ch 2.9 3.8 6.5 6.5 6.3 5.2

Personal Income 8,798.7 8,988.3 9,410.8 10,003.3 10,529.7 11,170.9
% Ch 2.0 2.2 4.7 6.3 5.3 6.1

Employment (Millions)

U.S. Civilian Labor Force 144.4 145.9 146.8 148.2 150.2 152.2

Total U.S. Employment 136.4 137.1 138.3 140.4 142.9 144.9
Unemployment Rate (%) 5.47 5.90 5.81 5.28 4.87 4.80

Nonfarm Payroll Employment 130.88 130.11 130.47 132.44 134.47 136.50
% Ch -1.0 -0.6 0.3 15 15 15
Manufacturing 15.73 14.88 14.33 14.29 14.21 14.09

% Ch -1.7 -54 -3.7 -0.2 -0.5 -0.9
Durable Manufacturing 9.83 9.21 8.88 8.96 8.97 8.89
% Ch -8.6 -6.2 -3.6 0.9 0.1 -0.9
Nondurable Manufacturing 5.91 5.67 5.45 5.33 5.25 5.20
% Ch -6.0 -4.1 -3.9 -2.1 -1.7 -0.9
Construction 6.77 6.69 6.84 7.13 7.42 7.58
% Ch -0.7 -1.2 2.2 4.2 4.1 2.1
Service-Producing 107.78 107.97 108.73 110.42 112.19 114.14
% Ch 0.0 0.2 0.7 1.6 1.6 1.7

Miscellaneous Indicators

Oil-WTI ($ per barrel) 23.8 29.9 33.8 48.8 62.1 59.9

Credit Outstanding/Disp. Income 24.0 24.3 24.0 23.7 23.5 22.8

Auto Sales (Millions) 8.2 7.9 7.5 7.6 7.7 7.3
% Ch -4.3 -3.7 -4.3 0.2 2.2 -5.2

Housing Starts (Millions) 1.646 1.729 1.944 2.019 2.014 1.829
% Ch 4.8 5.1 12.4 3.8 -0.2 -9.2

Federal Budget Surplus (Billions) -135.8 -302.9 -426.0 -344.7 -344.7 -317.1

Net Exports (Billions) -375.7 -4779 -543.3 -678.0 -776.4 -805.0

3-Month Treasury Bill Rate (%) 2.15 1.30 0.96 2.21 4.03 4.58

10-Year Treasury Note Yield (%) 4.98 3.95 4.29 4.23 453 4.91

Bond Index of 20 G.O. Munis. (%) 5.14 4.77 4.79 4.50 4.56 5.03

30-Year Fixed Mortgage Rate (%) 6.88 5.93 5.92 5.78 6.15 6.45

Fiscal Years
2008 2009
11,972.8 12,346.0
2.7 3.1
8,445.2 8,698.8
2.6 3.0
1,533.0 1,593.3
4.7 3.9
539.9 527.8
3.7 2.2
10,054.2 10,413.3
3.3 3.6
33,114 34,001
2.4 2.7
1171  1.194
2.0 2.0
2.057  2.098
1.9 2.0
1.821  1.882
3.3 3.3
14,171.3 14,912.8
4.7 5.2
11,769.7 12,435.4
5.4 5.7
154.1  155.8
1465  148.2
4.93 4.92
138.18 139.72
1.2 1.1
1395 13.88
-0.9 -0.5
8.80 8.78
-0.9 -0.3
5.15 5.10
-0.9 -0.9
7.64 7.69
0.8 0.7
115.89 117.50
15 1.4
58.1 55.4
22.4 22.2
7.3 7.4
0.2 0.7
1.788  1.716
2.2 4.1
-309.4 -309.4
-763.3  -698.3
4.58 4.78
5.11 5.45
5.31 5.68
6.68 7.04



Table 1.2

Washington Economic Forecast Summary

Forecast 2006 to 2007

Real Income (Billions of Chained 2000 Dollars)

Real Personal Income
% Ch
Real Wage and Salary Disb.
% Ch
Real Nonwage Income
% Ch
Real Per Capita Income ($/Person)
% Ch

U.S. Implicit Price Deflator (2000=1.0)
% Ch

Seattle Cons. Price Index (1982-84=1.0)
% Ch

Avg. Hourly Earnings-Mfg. ($/Hour)
% Ch

Nonfarm Personal Income
% Ch

Personal Income
% Ch

Disposable Personal Income
% Ch

Per Capita Income ($/Person)
% Ch

Washington Civilian Labor Force
Total Washington Employment
Unemployment Rate (%)

Nonfarm Payroll Employment
% Ch
Manufacturing
% Ch
Durable Manufacturing
% Ch
Aerospace
% Ch
Nondurable Manufacturing
% Ch
Construction
% Ch
Service-Producing
% Ch
Software Publishers
% Ch

Housing Units Authorized by Bldg. Permit
% Ch
Single-Family
% Ch
Multi-Family
% Ch
30-Year Fixed Mortgage Rate (%)

2002

2003

2004

2005

190.099 189.817 192.716 202.243

0.8 -0.1 15
107.636 107.327 108.574
-1.1 -0.3 1.2
82.463 82.489 84.142
35 0.0 2.0
31,511 31,158 31,283
-0.3 -1.1 0.4

Price and Wage Indexes
1.027 1.046 1.067
15 18 21
1.876 1.910 1.935
2.7 18 13
18.34 17.88 18.15
6.0 -2.5 15

4.9
110.752
2.0
91.492
8.7
32,376
3.5

1.096
2.7
1.973
1.9
18.57
2.3

Current Dollar Income (Billions of Dollars)

194.971 198.015 204.842 221.001
2.4 1.6 34 7.9
195.224 198.531 205.714 221.727
2.3 17 3.6 7.8
170.526 175.641 183.902 196.647
5.0 3.0 4.7 6.9
32,360 32,588 33,392 35,494
1.2 0.7 25 6.3
Employment (Thousands)
3,072.0 3,133.2 3,198.3 3,256.7
2,8555 2,903.7 2,978.1 3,070.1
7.05 7.32 6.89 5.73
2,665.4 2,6549 2,674.0 2,737.9
-1.9 -0.4 0.7 24
300.1 274.8 263.2 267.7
-8.1 -8.4 -4.2 17
212.0 190.5 181.0 186.7
-9.0 -10.2 -5.0 3.2
82.9 70.1 62.1 63.5
-4.5 -15.5 -11.4 2.2
88.1 84.3 82.2 81.0
-5.7 -4.3 -2.5 -1.5
154.8 154.9 159.9 170.2
4.1 0.1 3.2 6.4
2,200.9 2,216.1 2,242.1 2,290.8
-0.9 0.7 1.2 2.2
36.0 36.5 38.5 40.1
4.1 1.6 5.5 4.1
Housing Indicators (Thousands)
37.216 42.753 44.193 51.915
-7.8 14.9 34 17.5
26.856 32.802 34.396 38.243
0.4 221 49 11.2
10.360 9.951 9.797 13.673
-24.0 -4.0 -1.5 39.6
6.88 5.93 5.92 5.78

2006

204.735
1.2
115.497
4.3
89.238
-2.5
32,208
-0.5

1.127
2.8
2.024
2.6
19.43
4.7

229.907
4.0
230.749
4.1
203.425
3.4
36,299
2.3

3,335.9
3,150.7
5.55

2,819.1
3.0
277.3
3.6
196.3
5.1
70.1
10.4
81.0
0.0
182.3
7.1
2,350.9
2.6
42.9
6.9

54.224
4.4
39.587
3.5
14.637
7.1
6.15

2007

215.426
5.2
121.184
4.9
94.242
5.6
33,280
3.3

1.147
1.8
2.066
2.1
20.11
3.5

246.480
7.2
247.176
7.1
217.263
6.8
38,184
5.2

3,411.3
3,221.7
5.56

2,888.8
2.5
284.6
2.6
202.7
3.3
77.8
11.0
81.9
11
186.3
2.2
2,409.3
2.5
44.7
4.2

50.775
-6.4
32.223
-18.6
18.552
26.7
6.45

Fiscal Years
2008 2009
224.653 234.277
43 4.3
126.345 131.427
43 4.0
98.309 102.850
43 4.6
34,104 34,995
25 2.6
1171  1.194
2.0 2.0
2109  2.152
21 2.0
20.43  20.75
1.6 1.6
262.338 279.136
6.4 6.4
262.978 279.761
6.4 6.4
230.655 245.139
6.2 6.3
39,921 41,788
45 4.7
3,480.6 3,541.9
3,282.1 3,3335
5.70 5.88
2,945.6 2,993.9
2.0 1.6
287.1 288.1
0.9 0.3
204.2  204.3
0.7 0.0
81.3 82.5
45 15
82.9 83.8
1.2 1.1
187.7  187.8
0.7 0.1
2,462.3 2,509.6
2.2 1.9
46.4 48.3
3.7 4.2
48.543 46.462
4.4 4.3
29.686 27.915
7.9 -6.0
18.857 18.547
1.6 -1.6
6.68 7.04



